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ABSTRACT 
 
Financial statement is a tool to measure the “health” of the company and timeliness 
in financial reporting is very important. Late reporting in financial statement have 
critical impact toward financial report users, as we know that that the stock market 
moves dynamically every minute of it, then the timeliness required in this regard. The 
purpose of this study is to find out whether the size of public accountant office , 
auditor’s opinion, profitability and solvency toward audit delay. The characteristic 
of this study is quantitative using secondary data. Formulated by regression model 
the result is there is sufficient evidence that size of public accountant office, auditor’s 
opinion and profitability have affect toward audit delay and there is no sufficient 
evidence that solvency have affect toward audit delay. 
 
Keyword : financial statement, audit delay, public accountant office size, auditor’s 
opinion, profitability, solvency 
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1.  INTRODUCTION 
The development of Indonesian capital market has fast the rapid growth due to 
numerous company go public. Generally, going public has the purpose to increase the 
capital in order to enlarge the bisnis network of the company. Every company that 
choose to go public need to publish their financial statement in compliance to the 
standard and audited by the public accountant firm. 
The significance of financial reports is such that the Indonesian Stock Exchange 
(IDX) and Department of Capital Market Regulations require public companies that 
have been registered in the Indonesian Stock Exchange to publish their financial reports 
which have been audited by independent auditors in a particular period after the end of a 
fiscal year so that the Department can monitor and evaluate the performance of the 
companies. The punctuality of the submission of these reports is critical for those who 
need them to make decisions. 
According to BAPEPAM regulation X.K.2, BAPEPAM chief’s attachment 
36/PMK/2003 regarding the obligation to publish regular financial report An auditor 
therefore has to complete his financial report audit according to the specified date, which 
it before the end of the third month (90 days).  
The delay of the financial reports’ publishing can be affected by the time given to 
publish the report (audit delay). Audit delay is the amount of time given to finish the 
auditing process, which is from the end of a fiscal year until the report is finished 
(Halim: 2000). This delay will cause a lack of sufficient reliable and relevant 
information which is critical for financial report users as we know that the stock market 
moves dynamically every minute of it, then the timeliness required in this regard. 
Every year there are still many companies that are late in submitting financial 
statements and timeliness becomes an annual problem that must resolve. According to 
data reported by the OJK number of companies that sare not timely in the delivery of 
audited financial statements fairly high as it did in 2016 where IDX reported there are 63 
listed companies were late submission of financial statements 2015 (iPot News, 2016) 
and there are 18 companies that have to suspend related to the late submission of 
financial statements (CNN Indonesia, 2016). This number increased when compared to 
2015 which recorded 52 companies were late to give their financial statements in 2014 
(Economic Daily Balance, 2015) and only six companies have to be suspended as a 
  23 
 
 
[JAAKFE, Desember 2017] 
 
result of such delay (Bisnis Indonesia, 2015). Most of the companies that delay in giving 
their financial statement are from mining and infrastructure sectors. 
Some factors that may affect audit delay indicated in earlier research is the size of 
the public accountant, auditor opinion, profitability, and solvency. We need to 
considered these factors so that publication of the audited financial statements be on 
time. 
Several factors have been defined by previous researchers, but there are still a lot 
of differing opinions between them. The size of the firm is said to have an effect on the 
length of an audit delay. The Big Four accounting firms are often claimed to produce 
better professional auditing services than other firms due to their working speed and 
efficiency. 
The auditor's opinion deals with the type of opinion issued by the auditors on the 
financial statements of a company. There are differences in the time span between the 
types of statements audited unqualified audit opinion Opinion with the opinion other 
than unqualified opinion. 
Profitablity shows the companies ability to provide the profit. Companies are not 
going to delay the information delivery that contain good news. Companies that have 
high level of profitability need faster process of financial report auditing as the result of 
compulsory to delivery a good news as soon as possible to the public. Where the 
company that have a low profitabily auditor tend to be carefull on doing audit procesing. 
So that the company that produce the higher profitability rate has shorter audit delay 
compare with the company that has the lower profitability rate. 
Solvency ratio associated with a company, the higher the debt ratio reflects the 
high financial risk of a company, which in turn requires more rigor in the process of 
auditing. 
 
2. LITERATURE REVIEW 
In this research, the theory related to audit delay are signalling theory and 
compliance theory. According to Godfrey (2010:375), “Signaling theory is managers 
voluntarily provide information to investors to help their decision making. Managers 
undertake this rule because they have comparative advantage in the production and 
dissemination of information”. The company's management more aware of the 
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company's condition and prospects for the future than the investor. Therefore, 
management must give signals about conditions of the company to investors. 
Competitive economic conditions encourage this signaling occurs.According to 
Suwardjono (2005: 583-584) in the signal theory of management is always trying to 
show private information that they think it will be highly desirable by investors and 
shareholders, especially if the information is good news. If the report is good news, the 
company will be more likely to complete the audit report and deliver it quickly. 
Conversely, if the report is bad news, the company is likely to report the audit report is 
not timely. 
Obedient is obeying the command, obedient to orders or rules. While compliance 
is proper rules of behavior and discipline. (Lukman Ali et al, 1999). According to Saleh 
(2004), an individual tends to obey the laws that they think proper and consistent with 
their internal norms. Normative commitment through morality is mean to obey the law 
because the law considered as a necessity, while the normative commitment through 
legitimacy means obeying the rules for legal constituent authority has the right to dictate 
behavior.Theory of compliance can encourage a person to comply with current 
regulations, similar to companies trying to deliver a financial report timely because in 
addition to the obligation for companies to give financial statements on time, but will 
also be very useful for users of financial statements (Sulistyo, 2010). 
This research was conducted to investigate the length of time of completion of the 
audit (audit delay) that affect the timeliness of reporting an audited report on mining and 
infrastructure companies listed in Indonesia Stock Exchange in 2013-2015. There are 
several factors that can lengthen or shorten the term of the completion of the audit which 
will be examined in this study, among which the Public Accountant Office Size, 
auditor's opinion, liquidity, profitability, and solvency. 
 
1. Influence of Public Accountant Office Size toward Audit Delay 
Public Accountant Office Size, in this research divided into two The Big Four 
public accountant firm and NonBig Four public accountant firm. The Big Four usually 
has the quality and quantity of human resources better so it will affect the quality of the 
services produced besides their greater incentive structure and good working in the firm 
and to maintain its reputation, then the firm will maintain quality it works on the 
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client.Users of financial statements want financial statements that do not lose the value, 
so that not a few companies that use the services of The big four firm especially large 
scale enterprise because it appears the notion that companies financial report that audited 
by the big four will shorten audit delay and vice versa financial statements of a 
companies audited by non-big four obtain a longer audit delay (Anggradewi dan 
Haryanto 2014). 
 
2. Influence of Auditor’s opinion toward Audit Delay 
Auditor's opinion is the type of opinion issued by the auditor of company's 
financial statements. Among the types of audit opinion, the unqualified opinion with the 
other opinion there is a difference in the time gap of the audited financial report. 
Company given unqualified opinions Opinion tends to want to publish their financial 
statements to the public quickly because they consider that this is a good news for the 
company.While for the companies that were given a qualified opinion, the audit delay is 
likely to have a longer, because logically it can be said that the auditor requires time and 
effort longer to perform audit procedures when confirming the audit qualifications. 
 
3. Influence of Profitability toward Audit Delay. 
Another factor that influenced the slower or quicker the publication of the audited 
financial report is the level of profitability achieved by the company. Profitability is also 
an indicator of good news or bad news on the company's performance. Companies that 
have a high level of profitability is expected to have a shorter audit delay when 
compared with companies that have a lower level of profitability because companies 
with good news tend to want to be the news immediately communicated to users of 
financial statements. This indicates that the level of profitability affect audit delay and 
according to with the opinion expressed by Murti and Widhiyani (2016) which states 
that the greater profitability of the company, the shorter audit delay. 
 
4. Influence of Solvency toward Audit Delay  
Next is a solvency ratio that is owned by a company. Influence of solvency toward 
audit delay is a high solvency ratio is a bad news for the company so companies tend to 
delay the publish they financial statements. According to Puspitasari and Sari (2012) 
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level of solvency of a company has a significant effect on audit delay.Puspitasari and 
Sari (2012) argues that the higher ratio of debt to assets reflects the high financial risks 
and the company are experiencing financial difficulties, which it's requires more rigor in 
the process of auditing. Research conducted by Ning and Widhiyani (2015) also suggest 
that the effect on the solvency ratio of audit delay. High solvency ratio that illustrates the 
failure of the company and improves the focus of the auditor that the financial 
statements are less reliable. 
 
Figure 2.1. Framework 
 
Based on the framework above, the hypotheses drawn from this research is: 
H1: Public Accountant Firm Size negatively affect audit delay. 
H2: Auditor’s Opinion negatively affect audit delay. 
H3: Profitability negatively affect audit delay. 
H4: Solvency positively affect audit delay. 
 
 
3. RESEARCH METHOD 
For researching this study’s hypothesis, it is using Correlation and Regression 
analysis. From allcoefficients for correlation, it is using Pearsoncoefficient,because this 
coefficient is useful for normaland quantitative data. Hypos for that researcher usingthis 
kind of analysis, it hopes to find relationshipbetween variables. As it is mentioned this 
studyincludes all companies listed on the Indonesia Stock Exchange (IDX) for 2013-
2015. For analyzing data andmake information, it is used the software SPSS 23. 
Sample, data and population of audit delay : The data used in this research is 
secondary data, in the form of financial statements of companies listed on the Indonesia 
Independent 
Variable 
Dependent 
Variable 
Public Accountant Firm Size 
Auditor’s Opinion 
Profitability 
Solvency 
Audit Delay 
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Stock Exchange Secondary data used in this research is secondary data. The external 
secondary data is prepared by entities or organizations.The data collection method in this 
research is documentation. Research is also done using literature study that is by reading, 
studying literature and publications related to the research conducted.The research object 
that will be used is the financial statement that audited from mining and infrastructure 
company that listed in the IDX from 2013-2015.  The company's financial statement will 
be used as sources of information to measure and test the variables in this research, that 
is, audit delay, public accountant firm, auditor opinion, profitability, and solvency.The 
population in this study includes companies engaged mining and infrastructure sector 
listed on the Indonesia Stock Exchange. The sampling method in this research is purpose 
judgement sampling. Companies that meet the criteria of being sample is 39 companies 
per year and 117 sample for 3 years. 
Dependent Variable was used is audit delay that measured based on the amount 
of days start from the closing date in the company ( per 31 December) until the date of 
the signing of auditor. Example, the closing date of a company is 31 December 2015, 
they have the audited report and will be published on march 24th, 2016. So, audit delay 
in this company is 83 days. This variable tends to qualitative and the result will be shown 
in the average size. 
Independent Variable, this research use 4 independent variables that is public 
accountant firm size, auditor’s opinion, profitability, solvency and will be described as 
follows: 
1. Size of public accountant firm 
In this research, public accountant firm size is an independent variable which is the 
dummy. The public Accountant Firm (KAP) can be classified into two, namely: The Big 
Four KAP and NonBig Four. The Big Four accounting firm consist of:  
a. KAP Tanudiredja, Wibisana, Rintis dan rekan (Price Waterhouse-Coopers), 
b. Purwanto, Suherman&Surja (Ernst & Young),  
c. Osman Bing Satrio&Eny (Deloitte Touche Tohmatsu), 
d. ShiddhartaWidjaja&Rekan (KPMG). 
Companies audited by the Big Four accounting firm dummy coded 1 whereas 
companies audited by the NonBig Four accounting firm dummy coded 0. 
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2. Auditor’s Opinion 
Auditor's Opinion contained in the audit report stating the fairness of the 
presentation of the financial statements of a company. There is five types of the opinion 
audit report issued by the auditor, namely Unqualified Opinion, Unqualified Opinion 
Report with Explanatory Language, Qualified Opinion, adverse opinion, and a 
Disclaimer of Opinion. 
The auditor's opinion is an independent variable that is also treated as a dummy 
variable. In this research, the auditor's opinion will be classified into two parts, namely 
unqualified opinion and unqualified opinion with an explanatory report language, and 
the opinion other than unqualified opinion. For besides unqualified opinion dummy 
coded 0, while for the unqualified opinion and unqualified opinion with an explanatory 
report language is coded dummy 1.  
3. Profitability 
Profitability is the company's ability to produce profit (profitability) at the level of 
sales, assets, and the certain capital stock.In this research the indicators used to decide 
the level of corporate profitability is Return on Assets (ROA) This ratio is used to 
measure a company's ability to generate profits with available assets. 
Calculation of profitability of companies with ratios Return on Assets (ROA) can 
be calculated using the formula:  
4. Solvency 
The solvency ratio is a ratio used to measure a company's ability to pay all its 
debts, either in the form of long-term debt and short-term debt.In this research, the 
leverage of a company is measured by comparing the amount of debt (short-term debt 
and long-term) by total assets (total assets). Comparison between the number of assets 
with the debt amount stated in the total debt to total assets ratio. 
Leverage calculation with a ratio of total debt to total assets (TDTA) can be 
calculated by the formula: 
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4. DISCUSSION 
Result of Descriptive Stastistics, In descriptive statistics, the main thing presented 
is minimum value, maximum, value, average value, and deviation standard of the 
variables that will be use in the research. The variable in this research is size of KAP, 
auditor’s opinion, profitability and solvency. The result of desctiptive analysis are: 
Table 4.1 
Descriptive Statistics Results of Profitability and Solvency 
Descriptive Statistics 
 N 
Minimu
m 
Maximu
m Mean 
Std. 
Deviation 
AUDEL 117 17,00 161,00 79,3590 25,71846 
PROFIT 117 -3,58 ,49 -,0085 ,36819 
SOLV 117 ,01 9,47 ,8481 1,44394 
Valid N 
(listwise) 
117     
 
From the table 4.1 above, it can be seen that the average completion of the 
financial statement audit process in the mining and infrastructure companies as the 
independent variable is 79,85 (80 days). The fastest in completing financial statement 
auditing is PT Central Omega Resources Tbk which was completed in 17days and the 
longest is PT Citra Marga Nusaphala Persada Tbk which was completed in 161days. 
Profitability ratio ranged around -3.58 until 0.49 with an average -0.0085 and the 
standard deviation is 0.36819. In this research the indicators used to decide the level of 
corporate profitability is Return on Assets (ROA) This ratio is used to measure a 
company's ability to generate profits with available assets.Calculation of profitability of 
companies with ratios Return on Assets (ROA) From the table 4.1 above, it can be seen 
that the maximum is 0,0485852 with return value 49% is PT Steady safe Tbk and the 
minimum is -3.583004, it means that PT Bakrie Telkom Tbk suffered a loss of 358% 
from the total asset. The mean indicates the company’s ability to make a profit based on 
asset value. From the table 4.1 shows that the mean is -0.008490 which means that the 
average of the sample is not effective in make a profit. 
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The solvency ratio is a ratio used to measure a company's ability to pay all its debts, 
either in the form of long-term debt and short-term debt. Table 4.2 shows that the 
minimum for the solvency variable is 0.011209 owned by PT Tanah Laut Tbk. It means 
that the lowest solvency ratio is 1.12% from the total asset and 1.12% of company’s total 
asset pay by its debts. For the maximum value is 9.469764 from PT Steady Safe Tbk. 
9.469764 or in percent is 947% it indicates an unhealthy company and suffers from a 
capital deficiency. The mean for solvency ratio is 0.848097 this means the financial 
source of most the sample companies is derived from debt, or 84.81% is from debt. 
Public accountant office size and auditor’s opinion is using dummy coded by 
separate descriptive statistic test with descriptive frequency. 
Table 4.2 
Result of Statistic Descriptive Public Accountant Office Size 
KAP 
 Frequency Percent 
Valid 
Percent 
Cumulative 
Percent 
Valid ,00 80 68,4 68,4 68,4 
1,00 37 31,6 31,6 100,0 
Total 117 100,0 100,0  
 
The shows above (table 4.2) indicates, from 117 samples, 31.6% or 37 companies 
audited by KAP Big Four (coded as dummy 1) and 68.4% or 80 companies audited by 
KAP Non Big Four (coded as dummy 0). 
Next is auditor’s opinion. Auditor's Opinion contained in the audit report stating 
the fairness of the presentation of the financial statements of a company.Unqualified 
opinion dummy coded 0, while for the others is coded dummy 1.  
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Tabel 4.3 
Result of Statistic Descriptive Auditor’s Opinion 
Opini Auditor 
 Frequenc
y 
Percent Valid 
Percent 
Cumulative 
Percent 
Valid 
Selain 
Unqualified 
11 9,4 9,4 9,4 
Unqualified 106 90,6 90,6 100,0 
Total 117 100,0 100,0  
The data in table 4.4 shows us that from 117 samples there are 90.6% unqualifies 
opinion. It means there is 106 audited companies financial statement that have 
unqualified opinion in their financial statement. And 9.4% is for the others opinion 
besides unqualified. 
 
Result of Similarity Coefficient Test (Pooling), The test is performed to 
knowing whether the merger of research data was conducted or not (Cross sectional time 
series). Similarity coefficient test was conducted using SPSS 23 application. By using 
dummy variables, all variable must have significant probability > 0.05, so research data 
testing can be conduct one time test in periode of research. 
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Table 4.4 
Result of Similarity Coefficient Test (Pooling) 
Model Sig. 
 
KAP_DT1 ,804 
OPINI_DT1 ,359 
PROFIT_DT1 ,514 
SOLVA_DT1 ,220 
KAP_DT2 ,569 
OPINI_DT2 ,691 
PROFIT_DT2 ,808 
SOLVA_DT2 ,100 
Based on the table 4.5, the result of similarity coefficient test (pooling) is all 
variable have significant probability more than 0.05, we can concluded that data pooling 
can be done on this research model. 
 
Result of Classic Assumption test 
Table 4.5 
Result of Classic Assumption Test 
Variable 
Type of Test 
Normalitas Heterokedasitas 
Multikolinearitas 
Autokorelasi 
Tolerance VIF 
KAP 
Asymp. Sig. (2-
tailed) = 
0,215 
0,185 0,948 1,055 
Durbin-Watson = 
1.985 
OPINI 0,518 0,421 2,374 
PROFIT 0,190 0,897 1,114 
SOLV 0,971 0,450 2,223 
a. Normality Test 
Normality test aims to test whether the residual distribution is normal or not. A 
good regression model is a model that have a normal distribution. The result for the 
normality test is shown in Table 4.6 is Asymp. Sig. (2-tailed) = 0,215. To have a normal 
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residual distribution the result must >α value (0.05). So, we can conclud that the 
regression model is can be use because it fulfil the assumption of normality. 
b. Heterokedasitas Test 
In this research, the test of heterokedastisitas test using Gleyser test in SPSS 23 
program. Heterokedasitas test is neededto test whether in regression model occurred 
inequality variable variance from one to another researcher. If residual variance from 
one to other researcher is same so it’s meanhomokedastisitas, but if it’s different so it’s 
callheterokedastisitas. The good regression model is no heterokedastisitasor 
homokedasitas.happen. From the result on table 4.5 shows all variables have a 
significance value of more than 0.05. Then it can be concluded that there is no 
heterokedastisitas. 
c. Multicollinerarity Test 
Multicollinearity test done to look at the relationship or correlation between 
independent variables with each other independent variables. A good regression models 
must be no correlation between the independent variables with one another. Based on 
table 4.5, it can be seen that all Tolerance values on independent variables > 0.1 and all 
VIF values are also <10, so it can be concluded that the regression model is formed there 
is no correlation between independent variables or no multicollinearity 
d.Autocorrelation Test 
In this research, this test was conducted to test whether in that regression model 
autocorrelation happen or not, is required autocorrelation test for testing whether a linear 
regression model has correlation between disturber error in period T with an error in 
period T-1 (earlier). A good regression model is there is no autocorrelation happen. One 
way to decide whether there is autocorrelation in the regression model is by testing the 
Durbin Watson. The result of autocorrelation test in table 4.6 show that Durbin Watson 
value is 1.985 which would be compared with du and dl. For the comparison it os known 
that 1.985 is between the du values 1.769 and 4-du is 2.231 so can be concluded that 
there is no autocorrelation in the regression model, which means the autocorrelation 
coefficient is zero, so the regression model is can be used. 
Result of Multiple Linear Regression Analysis, In this research, the test 
performed by multiple linear regression analysis, this analysis is a statistical method used 
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to check the relationship between a dependent variable and several independent variables. 
From the table 4.7 can be concluded that the regression model is : 
AUDEL = 99.891 – 12.223KAP – 19.421OPINI – 10.926PROFIT + 0.985SOLVA 
 
Table 4.6 
Result of Multiple Linear Regression Analysis 
Model 
Unstandardized 
Coefficients 
B Std. Error 
1 (Constant) 99,891 11,856 
KAP -12,223 4,770 
OPINI -19,421 11,401 
PROFIT -10,926 6,218 
SOLVA ,985 2,240 
Dependent Variable : AUDEL 
 
Table 4.7 
Summary of F Test, T Test and Coefficient Determination Test Result 
Name Criteria SPSS Result Discussion 
F Test  Sig < 0,05 0,000 
Independent variable 
Simultaneously affect dependent 
variable 
T Test 
Sig (1-
tailed)< 
0,05 
KAP= 0.006 
Enough evidence to prove the 
variable significantly affects audit 
delay 
OPINI = 
0,0455 
Enough evidence to prove the 
variable significantly affects audit 
delay 
PROFIT = 
0.041 
Enough evidence to prove the 
variable significantly affects audit 
delay 
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SOLV = 
0.331 
There is no enough evidence to 
prove the variable significantly 
affects audit delay 
Coefficient 
Determination 
Test (R
2
) 
Adjusted R 
Square 
value 
17.5% 
17.5 % audit delay is explained 
by independent variables 
 
a. Hypothesis Model Test ( F Test ) 
F-test test was performed to show whether all independent variables together 
have an influence on the dependent variable. Based on the result of F test that has 
been done as shown in Table 4.8, it is obtained that the result of Sig-F is 0.000. If 
the result of F test is less than 0.05 it means that regression model can be use to 
predict audit delay or all independent variable (Size of Public Accountant Office, 
Auditor’s Opinion, Profitability and Solvency) simultatineously has affect to audit 
delay. 
 
b. Regression Coefficients Test  (T Test) 
Based on table 4.8, the result of sig for Public Accountant Office Size variable 
is 0.006 is less than the α (0.05). This means that there is sufficient evidence that 
public accountant office size is negatively affect audit delay and proves the first 
hypothesis (H1) which said that Public Accountant Office Size negatively affects 
audit delay.  
Then, the result of sig for auditor’s opinion variable is 0.0455 and also less 
than the α (0.05). These result indicate that there is sufficient evidence that auditor’s 
opinion is negatively affect audit delay and proves the second hypothesis (H2) 
which said that auditor’s opinion negatively affect audit delay. 
The next variable is profitability. Based on the table 4.8 the result of sig for 
profitability is 0.041. It less than the α (0.05) and it means there is sufficient 
evidence that profitability is negatively affect audit delay and proves the third 
hypothesis (H3) which said that Profitability negatively affect audit delay. 
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The last is solvency variable. The result shows in table 4.8 is the sig 0.0331 < 
α (0.05). These result indicate that there is no enough eviednce that solvency 
positively affect audit delay and means that  Hypothesis 4 (H4)  is rejected. 
 
c. CoefficientDetermination Test (R2) 
Based on the summary in table 4.8, the result of adjusted R square is 0.175 or 
equal to 17.5%, which means that the ability of all the independent variables in 
explaining the dependent variable is 17.5% or audit delay variable can be explained 
17.5% by the public accountant office size, auditor’s opinion, profitability and 
solvency.  
 
Influence of Size of Public Accountant Office toward Audit Delay, size of 
public accountant office divided into two The Big Four public accountant firm and 
NonBig Four public accountant firm. Based on the result of individual parameter test (t 
test) show that size of public accountant office proved to have an influence toward audit 
delay. The result is 0.003 it’s less than α (0.05), this indicates that there is sufficient 
evidence to accept hypothesis 1 in this study which states that the size of public 
accountant office size is negatively affects audit delay. Big Four Accounting Firm have 
a shorten time in auditing the financial statement rather than NonBig Four Accounting 
Firm. The Big Four usually has the quality and quantity of human resources better so it 
will affect the quality of the services produced besides their greater incentive structure 
and good working in the firm and to maintain its reputation, then the firm will maintain 
quality it works on the client. An auditor therefore has to complete his financial report 
audit according to the specified date, which it before the end of the third month (90 
days).  To maintain the good reputation they will obeying the rules and finish it less than 
90 days. This is relevant to compliance theory. Theory of compliance can encourage a 
person to comply with current regulations, similar to companies trying to deliver a 
financial report timely. This indicates that there is sufficient evidence to accept 
hypothesis 1 in this study which states that the size of public accountant office size is 
negatively affects audit delay.  
Influence of Auditor’s Opinion Toward Audit Delay Auditor's Opinion 
contained in the audit report stating the fairness of the presentation of the financial 
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statements of a company. There is five types of the opinion audit report issued by the 
auditor, namely Unqualified Opinion, Unqualified Opinion Report with Explanatory 
Language, Qualified Opinion, adverse opinion, and a Disclaimer of Opinion. Based on 
the result of T test that has been done, it shows that auditor's opinion proved to 
significantly influence audit delay. There is enough evidence to accept hypothesis 2 in 
this research which states that auditor's opinion negatively affect audit delay. Companies 
that receive unqualified opinion tend to have a shorter audit delay level compared to 
companies that get opinions other than unqualified opinion. This is because unqualified 
opinions are considered good news for the company so there is a desire from the 
company side to submit their financial statements as soon as possible so that news can 
be up to the public. Meanwhile, companies that obtain opinions other than unqualified 
opinion and unqualified opinion with explanatory language will require a longer time in 
the audit process regarding further procedures that must be performed by the auditor to 
confirm the stated opinion, such as for qualified opinion, adverse opinion, and 
Disclaimer opinion. This is in line with research conducted by Pourali et al (2013), 
Apriyanti and Santosa (2014) and Doud et al (2014). According to Doud et al (2014: 
197) the auditor will spend a shorter time auditing the company with a 'net' report or an 
unqualified opinion compared to a qualified opinion. This result is relevant to signalling 
theory. According to Suwardjono (2005: 583-584) in the signal theory of management is 
always trying to show private information that they think it will be highly desirable by 
investors and shareholders, especially if the information is good news. If the report is 
good news, the company will be more likely to complete the audit report and deliver it 
quickly. Conversely, if the report is bad news, the company is likely to report the audit 
report is not timely. 
Influence of Profitability toward Audit Delay 
Profitability is succession indicator of company's performance in generating 
profits. The higher the profitability higher the company's ability to generate profits for 
the company. Based on the results of T test that has been done, it shows that the 
profitability is comparing net income with total assets of the company, significantly 
affect the audit delay and this shows that there is enough evidence to accept hypothesis 3 
in this study which states profitability Negatively affect audit delay. This is because 
profitability is goodnews for investors, so companies that have high profitability tend to 
38  Faye & Juanda 
 
 
be quick to report financial statements. Conversely, companies that experience losses 
tend to delay the announcement of financial statements. This research is in line with 
research conducted by Murthi and Widhiyani (2016) and Ningsih and Widhiyani (2015). 
According Ningsih and Widhiyani (2015: 491) the amount of profits generated a 
company can provide its own achievements for the company. If a company makes a 
large profit, the stakeholders will entrust themselves to invest in the company. With 
large profits, the company's management will ask the auditor to start the audit process 
faster because this is good news that must be published to the public, so automatically 
the process of preparing the company's audit report with high profit will be faster and 
will shorten the audit delay. It is also relevant to signalling theory. In the signal theory of 
management is always trying to show private information that they think it will be 
highly desirable by investors and shareholders. 
Influence of Solvency toward Audit Delay, Solvency ratio, or leverage ratio is a 
ratio that used to measure the extent of the company's assets that are financed with debt. 
That is how big the debt burden borne by the company as compared to its assets. In a 
broad sense solvency ratio can also be regarded as the company's ability to pay all its 
debts, either in the form of long-term debt and short-term debt. Thus it can be said that 
the solvency ratio is an indication of the company's health and is associated with the 
company's going concern. Based on the result of T test that has been done, shows that 
the leverage which is comparing total debt with total company asset, does not 
significantly influence audit delay and this shows there is not enough evidence to accept 
hypothesis 4 which stated that solvency has a positively affect audit delay. From the 
results indicate that the high or low level of leverage owned by a company does not 
affect the audit delay or cause the duration of completion of the audit becomes longer. 
This is because the procedures used by the auditor in completing the audit task that have 
high debt ratio is equal to companies that have low debt ratio. In addition, high corporate 
debt ratio is a natural thing in the current economic era because the majority of big 
companies are now utilizing debt in financing their business activities. The results of this 
study are in accordance with research conducted by Anggradewi and Hariyanto (2014) 
and Iskandar and Trisnawati (2010). According to Iskandar and Trisnawati (2010) that 
the total amount of debt greater than total assets is a natural thing in the unstable 
economic conditions such as current and most important is the management provides 
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complete documents from the company that shows they have the high total debt in the 
company so that will not hinder the auditor in performing the audit work and finish it 
ontime.  
 
5. CONCLUSION 
The purposes of this study is to know how public accountant office size, auditor’s 
opinion, profitability and solvency influence the audit delay in mining and infrastructure 
companies listed in IDX 2013-2015. The analysis method used in this study is multiple 
linear regression analysis, SPSS 23 as the tools of the analysis and 39 mining and 
infrastructure companies from 2013-2015 as the samples. After doing research and 
discussion in the earlier chapters, it can be concluded as follows: 
1. There is sufficient evidence that size of public accountant firm have affect toward 
audit delay. Based on the result of individual parameter test (t test) show that size of 
public accountant office proved to have an influence toward audit delay. The result is 
0.003 it’s less than α (0.05), this indicates that there is sufficient evidence to accept 
hypothesis 1 in this study which states that the size of public accountant office size is 
negatively affects audit delay. Big Four Accounting Firm have a shorten time in 
auditing the financial statement rather than NonBig Four Accounting Firm. 
2. There is sufficient evidence that auditor’s opinion have affect toward audit delay. 
Companies that receive unqualified opinion tend to have a shorter audit delay level 
compared to companies that get opinions other than unqualified opinion. This is 
because unqualified opinions are considered good news for the company so there is a 
desire from the company side to submit their financial statements as soon as possible 
so that news can be up to the public. 
3. There is sufficient evidence that company profitability that measured by Return on 
Assets have affect audit delay. The result of T test is 0.002 it’s less than α (0.05), this 
shows that there is enough evidence to accept hypothesis 3 in this study which states 
profitability Negatively affect audit delay.This is because profitability is goodnews for 
investors, so companies that have high profitability tend to be quick to report financial 
statements. Conversely, companies that experience losses tend to delay the 
announcement of financial statements. 
40  Faye & Juanda 
 
 
4. There is no sufficient evidence that solvency have affect audit delay. Based on the 
result of T test that has been done (0.165 >α (0.05)) shows that the leverage which is 
comparing total debt with total company asset, does not significantly influence audit 
delay and this shows there is not enough evidence to accept hypothesis 4 which stated 
that solvency has a positively affect audit delay. From the results indicate that the high 
or low level of leverage owned by a company does not affect the audit delay or cause 
the duration of completion of the audit becomes longer. 
Implication, the implication for this study is 
1. Assist the auditor to identify the factors that affect audit delay, so hopefully the 
problem of delay in the financial reporting will decrease. 
2. Assist the public accountant in controlling the factors that affect the audit delay in 
order to improve the efficiency and effectiveness of the audit process. 
3. Provide information to investors in order to help them in the decision making for the 
investing purposes. Adding research literature about audit delay and the factor that 
will influencing audit delay such as the size of Public Accounting Firm, Auditor 
Opinion, Profitability, and Solvency.  
Recommendations, based on the results of analysis and conclusions that have 
been described and considering the limitations in this study, suggestions for further 
research are, as follows:  
1. Regarding the object of research, it is better to use a more specific corporate sector 
by classifying sectors that share similarities and using more samples so that their 
effects can be seen more clearly.  
2. Using different proxies from this research such as preliminary lag or total lag for 
audit delay variables, return on equity for profitability, debt to equity for solvency 
and using research variables apart from this study such as audit committee size, 
managerial ownership, KAP turnover, As well as other different variables in the 
study so that can be seen the comparison of research conducted. 
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3. Research audit delay is not limited to see the company's performance factors but also 
see from the auditor's performance factors such as auditor characteristics and 
competencies as the purposes of the studied whether to affect audit delay or not. 
42  Faye & Juanda 
 
 
BIBLIOGRAPHY 
Ali, Lukman dkk. 1999. Kamus Besar Bahasa Indonesia. Jakarta :Balai Pustaka 
American Accounting Association Committee on Accounting for Human Resource. 
(1973). Report of the committee on Human Resource Accounting. Vol. XLVIII. 
American Accounting Association. 
Anggradewi, A .Muflisha dan Haryanto (2014), Analisis Faktor-Faktor yang 
Mempengaruhi Audit Delay, Diponegoro Journal of Accounting, Vol 3, No.2. 
Apriyanti, dan Setyarini Santosa (2014), Pengaruh Atribut Perusahaan dan Faktor Audit 
terhadap Keterlambatan Audit pada Perusahaan yang Terdaftar di Bursa Efek 
Malayia, Journal Akutansi dan Keuangan, Vol 16, No.2. 
Arens et al. 2008. Auditing and Assurance Service: An Intergrated Approach. Edisi Dua 
Belas, Erlangga, Jakarta. 
Armansyah, Fendi dan Kurnia (2015), Pengaruh Ukuran Perusahaan, Profitabilitas dan 
Opini Auditor terhadap Audit Delay, Journal ilmu&Riset Akutansi, Vol 4, No.10. 
Badan Pengawas Pasar Modal (2011). Peraturan Nomor X.K.2. Penyampaian Laporan 
Keuangan Berkala Emiten Atau Perusahaan Publik. Lampiran Keputusan Ketua 
Bapepam Nomor KEP-346/BL/2011 tanggal 5 Juli 2011. 
Dyer, J. C. I. V., dan A. J. McHugh. 1975. The Timeliness of The Australian Annual 
Report. Journal of Accounting Research. Autumn. Vol. 13. No.2.  
Ghozali Imam (2013), Aplikasi Analisis Multivariate dengan Program SPSS, Semarang: 
Badan Penerbit Universitas Diponegoro. 
Ginting, Paham dan Situmorang, Syahfrizal Helmi. 2008. Filsafat Ilmu dan Metode Riset. 
Medan: USU Press. 
Gitman, Lawrence J., Chad J Zutter (2015), Principles of Managerial Finance,14th 
edition, Boston: Pearson Education.   
Godfrey,et all. (2010). Accounting theory 7th edition. Australia: John Wiley & Sons 
Australia. Ltd 
Halim, Abdul. 2000, Auditing 1 Dasar-dasar Audit Laporan Keuangan, Yogyakarta: Unit 
Penerbit dan Percetakan AMP YKPN 
Ikatan Akuntansi Indonesia  (2015), Standar Akuntansi Keungan Per 1 Januari 2015, 
Jakarta: Ikatan Akuntansi Indonesia. 
  43 
 
 
[JAAKFE, Desember 2017] 
 
Kartika, Andi (2011), Faktor-Faktor yang Mempengaruhi Audit Delay pada Perusahaan 
Manufaktur Yang Terdaftar Di Bursa Efek Jakarta), Dinamika Keuangan dan 
Perbankan, Nopember Vol 3, No. 2. 
Kieso, D. E. et al (2011), Intermediate Accounting, Volume 1, Edisi IFRS, Penerbit: 
John Wiley and Sons. 
Messier, William F. Jr dan Steven M. Glover dan Douglas F. Prawitt, 2005. Auditing & 
Assurance Service ASistematic Approach, Buku II, Edisi 4, Penerjemah Nuri 
Hinduan, Salemba Empat, Jakarta 
Mondugu, Prince Kennedy et al, (2012). “Determination of Audit Delay in Nigerian 
Companies : Empirical Evidence”, Research Journal of Finance and Accounting, 
Vol 3,No.6. 
Mulyadi , 2002. Auditing edisi 6, Salemba empat, Jakarta 
Murti, Ni Made Dwi Ari dan Ni Luh Sari Widhiyani (2016), Pengaruh Ukuran 
Perusahaan,  dan Profitabilitas pada Audit Delay dengan Reputasi KAP sebagai 
Variabel Pemoderasi, E-jurnal Akuntansi Universitas Udayana, Vol 16.1 275-305. 
Ningsih, I Gusti Ayu Puspita Sari dan Ni Luh Sari Widhiyani (2015), Pengaruh Ukuran 
Perusahaan, Laba Operasi, Solvabilitas, dan Komite Audit pada Audit Delay, E-
jurnal Akuntansi Universitas Udayana, Vol 12.3 481-495. 
Otoritas Jasa Keuangan (2016), Peraturan Otoritas Jasa Keuangan No 29/POJK.04/2016 
tentang Laporan Tahunan Emiten atau Perusahaan Publik 29 Juli 2016. 
Petronila, Thio Anastasia. 2007. PengaruhFaktor Internal dan Eksternal Perusahaan 
terhadap Audit Report lag dan Timeless. Jurnal Akuntansi dan Keuangan. Vol. 10. 
No.1. Mei. Hlm. 1-10 
Pourali, Mohammad Reza et al, (2013). “Investigation of Effective Factors in Audit 
Delay: Evidence from Tehran Stock Exchange”, Research Journal of Applied 
Sciences, Engineering and Technology, 5(2), 405-410. 
Puspitasari, Elen dan Anggraeni Nurmala Sari (2012), Pengaruh Karakteristik 
Perusahaan terhadap Lamanya Waktu Penyelesaian Audit (Audit Delay) pada 
Perusahaan Manufaktur yang Terdaftar di Bursa Efek Indonesia, Jurnal 
Akuntansi& Auditing, Vol 9, No 1. 
Riduan Tobing dan Nirwana. 2004. Kamus Istilah Akuntansi. Jakarta: Atalya Rileni 
Sucedo. 
44  Faye & Juanda 
 
 
Saleh, R. (2004). Studi Empiris Ketepatan Waktu Pelaporan Keuangan Perusahaan 
Manufaktur di Bursa Efek Jakarta. Simposium Nasional Akuntansi VII, Bali, 2-3 
Desember 2004 
Shukeri, Siti Norwahida dan Md. Aiminul Islam (2012), “The Determination of Audit 
Timeliness :Evidance from Malaysia”, Journal of Applied Science Research, 8(7), 
3314-3322, ISSN 1819-544X. 
Sulistyo, W., A., N., 2010. "Analisis Faktor-faktor yang Berpengaruh Terhadap 
Ketepatan Waktu Penyampaian Laporan Keuangan Pada Perusahaan yang 
Listingdi Bursa Efek Indonesia Periode 2006-2008. Skripsi Tidak Dipublikasikan. 
Fakultas Ekonomi Universitas Diponegoro 
Suwardjono, 2005. Teori Akuntansi: Perekayasaan Pelaporan Keuangan (Edisi III). 
Yogyakarta: BPFE. 
www.idx.co.id 
 
 
 
 
